WHAT IS THE MIRL
PROGRAM?

The Moderate-Income
A Revolving Loan Program

(MIRL) is a new funding

resource administered by
Oregon Housing and Community
Services (OHCS).

S75 million

to support development of moderate-
income housing across Oregon.

HOW IT WORKS

WHY IT MATTERS

Coordinated effort to increase
Oregon's affordable housing

supply

Open to every city and county
(sponsoring jurisdiction) in Oregon

Sponsoring jurisdictions set their
own program standard, eligibility,
and application process

Only bill introduced by Governor
Tina Kotek in the 2024 legislative
session

The MIRL program allows OHCS to make loans to cities and counties, who then award
grants to developers for eligible housing projects. Funds are awarded on a first come
first serve basis. As loans are repaid, new projects can be funded.
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Upon receiving a grant, developers are exempt
from paying property tax. Instead, the developer
pays an annual program fee to the sponsoring

jurisdictions over at least 10 years, which is then
used to repay OHCS for the loan.
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HOW TO ACCESS FUNDING

Scan me
Cities and Counties ] —\.,l

Apply now to become a sponsoring jurisdiction. MIRL program
resources are available on the OHCS website.

Developers

Connect with your local government to explore MIRL funding
opportunities.

NEED HELP GETTING STARTED?

There are two things you can do to get
started: %
1.Discuss unique community needs
that would need to be factored
into a local MIRL program
2.Determine local control by passing
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an Originating Ordinance: ®s .
Define “local site approval” =
Draft Compliance Plan .
Determine Utility Allowance @ %:E
Questions? e

Email MIRL@hcs.oregon.gov

WHAT'S NEXT? COMING 2026

Senate Bill 48 (2025) updates the MIRL program,
including:

e Cities and counties may choose to make loans
instead of grants to developers

o Offers alternatives to property tax increment
financing for loan repayment
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Follow OHCS on social media @OregonHCS ]
ﬁ @ or sign up for our email updates at
www.oregon.gov/oncs. ST S




